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Gleams of Recognition 
TH O S E who have the interests of the accountancy profession at heart 
should experience a sense of gratification at 
references which are now frequently made 
to the useful and important place occupied 
by public accountants in business affairs of 
the day. 
M r . Julien H . H i l l , in a paper entitled 
"Information Desired by the Banker," read 
before the Virginia Society of Public 
Accountants, September 4, 1920, and re-
produced in the November, 1920, number 
of The Journal of Accountancy, pays com-
pliment to the profession as follows: 
The banks of this country are becoming 
more and more dependent every day on your 
profession and we often wonder how our busi-
ness was conducted without you. . . . The 
audited statement is daily growing in import-
ance in determining the extension of credits, 
but there are thousands of concerns which 
have yet to appreciate the advantages accru-
ing to themselves as well as to their banks, 
and I do not hesitate to tell you that we are 
daily advocating the value of periodical audits 
by certified accountants, and I rejoice to see 
that even among the smaller banks the au-
dited statement is now recognized as of first 
importance. . . . And a closer relationship 
between the men of your profession and of 
ours cannot but tend to safer and saner busi-
ness methods and constructive work along 
many lines. 
The Wall Street Journal, exercising its 
editorial prerogative of criticizing public 
affairs, said on November 20, 1920, regard-
ing Admiral Benson, who assumed the 
chairmanship of the United States Ship-
ping Board: 
Admiral Benson was not responsible for 
the mistakes, and worse, which characterized 
that Board's inception and operation during 
the war and after the armistice. But he 
should have known what sort of task he was 
undertaking when he took up the chairman-
ship of the Board. . . . An officer appointed 
to the presidency of a large corporation which 
had drifted into such condition as the Ship-
ping Board was in when Admiral Benson ac-
cepted its direction, would, with the backing 
and approval of the stockholders, have had 
an accountant's examination of the whole 
concern. This would be his manifest duty, 
not merely to the stockholders of the company 
and its creditors but to himself, as an act of 
the commonest self-protection. 
From the point of view of accountancy, 
perhaps the most significant fact is that the 
suggestion comes from a newspaper with 
the standing of the Wall Street Journal. 
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Further, a suggestion which probably 
ten years ago would not have occurred to 
a newspaper editor, now comes forth quite 
naturally and easily and apparently with-
out question as to the propriety thereof. 
That the need for the accountant and 
his proper place are more in the minds of 
persons generally than ever before is evi-
denced by comment of M r . Meier Stein-
brink, recently appointed associate counsel 
in the conduct of an inquiry into New 
York Ci ty contracts, which appeared in the 
New York Times of November 24, 1920: 
Experience in past investigations has taught 
me that where, as here, much might depend 
upon bookkeeping and accountancy (account-
ing), it is of great importance that the account-
ant be one wholly unconnected with any one 
involved in the controversy and at the same 
time one whose name would command re-
spect. 
The signs of the times point to a more 
general recognition of accountancy. It 
devolves upon the members of the pro-
fession to accept, take advantage of, and 
justify the recognition by a constantly 
improving grade of intelligent work. 
